COMMERZBANK

Deutsche Bank 1IZ

cellnex®

0.775% CHF 185m Senior Unsecured due 18 February 2027
Cellnex Telecom S.A.

Confirmation dated 29 January 2020

Transaction Details

Issuer:
Form of Debt:

Issuer Rating:

Issue Rating:

Nominal Amount:
Issue Date:
Settlement Date:
Maturity Date:

First Coupon Payment:
Coupon:

Issuer:

Form of Debt:

Investor Details

Benchmark Swap Mid (Gottex):

Reoffer Spread vs CHF Mid-Swap:

Reoffer Yield:
Reoffer Price:

Documentation

Documentation:
Governing Law:
Covenants:

Residual Maturity Call Option

Early Redemption

Global Note:

Listing:
Clearing / Settlement:

Cellnex Telecom SA
Senior Unsecured

BBB- Stable (Fitch), BB+ Stable (S&P)
BBB- (Fitch)

CHF 185,000,000

29 January 2020

18 February 2020

18 February 2027

18 February 2021

0.775%, Annual 30/360, Following, Fixed
Cellnex Telecom SA

Senior Unsecured

-0.515%
129 bp

0.775%
100.000

EUR 5bn EMTN Programme

English Law

Negative Pledge, Cross Default, Pari Passu, Change of
Control

At Par, on or after 18 November 2026 (3 months prior to
maturity)

For tax reasons in accordance with Condition 8 (b) of the
Terms and Conditions of the Notes and the Residual
Maturity Call in accordance with Condition 8 (d) of the
Terms and Conditions of the Notes.

Permanent Bearer Global Note to be deposited with
SIX SIS AG
SIX Swiss Exchange, first trading date 17.02.2020

SIX SIS AG, Euroclear and Clearstream



COMMERZBANK

Business Days:
Denomination:

Selling Restrictions:

Swiss Public Offer:

Principal Paying Agent:
Security Number (ISIN/valor):
MiFID Il Product Governance:

FIDLEG Prospectus:

Syndicate and Quotas

Deutsche Bank 1IZ

London and Zurich
CHF 5,000
USA/US Persons, EEA, UK in particular

Yes

Commerzbank AG, Zurich Branch

CH0506071148 / 050607114

Target market as defined by the manufacturer domiciled in
the EEA: Eligible counterparties and professional clients
only (all channels for distribution), subject to applicable
selling restrictions

No, pursuant to article 109 FinSO

The syndicate Banks and their respective underwriting commitments for these transactions have been

agreed as set out below:

Joint Lead Managers:
Commerzbank AG
Deutsche Bank AG

Co-Lead Managers:
BNP Paribas (Suisse) SA

Banco de Sabadell S.A.
Banco Santander S.A.
Caixa Bank S.A.

Mediobanca —Banca di Credito Finanziario
SpA
Natwest Markets NV

UniCredit Bank AG

Contacts

CHF Syndicate Desk

Legal & Documentation

CHF 75,000,000
CHF 75,000,000

CHF 5,000,000
CHF 5,000,000
CHF 5,000,000
CHF 5,000,000
CHF 5,000,000

CHF 5,000,000
CHF 5,000,000

Roland King +41 445636997
Stefan Boésl +41 445636998
Heike Hauser +49 69 136 85343
Volker Happel +49 69 136 85333



Disclaimer:

This document has been prepared by Commerzbank Corporates & Markets, which is the trading and investment banking division of Commerzbank Aktiengesellschaft
(“Commerzbank”). This document is for discussion purposes only, and all matters arising from it will be governed by English law unless expressly agreed otherwise. It
should not be construed as a solicitation, offer or commitment by Commerzbank or any of its affiliates to enter into a transaction, nor does it attempt to describe all the
relevant terms of the transaction referred to in it. Instead, it is intended to outline certain basic points of business understanding around which a transaction could be
structured. Any terms quoted are indicative they are subject to change at any time without notice. Numerous assumptions have been made in the preparation of this
document and no assurance can be given as to its accuracy and/or completeness. Any subsequent offer by Commerzbank or any of its affiliates to enter into a transaction
will be made on the terms, and will be subject to the conditions, specified by it. If a transaction is entered into, its terms will be found entirely in the final documentation; this
document may not be used to construe such terms and will be superseded in its entirety by the final documentation to the exclusion of all prior written and oral
communications. This document should not, therefore, be regarded as containing any representations concerning the content of such terms or any other matter.
Accordingly neither Commerzbank nor any of its affiliates assumes any responsibility for the contents of this document, or for any written or oral communications in
connection with it (or any prospective transaction), regardless of any negligence on their part. This does not, however, exclude any liability that may arise under the
Financial Services and Markets Act 2000. Recipients of this document should undertake an independent review of the legal, tax, regulatory and accounting implications of
the transaction referred to in it in order to determine the suitability of the transaction described in this document in the light of their particular objectives. It is not acting as
an adviser or fiduciary, and neither this document nor any communications from it should be treated as constituting financial, investment or other advice of any kind, or as
a recommendation to enter into any transaction. No employee or agent of Commerzbank or any of its affiliates has authority to give any advice or (except as ex-pressly set
out in the final documentation for any transaction) make any representations on its behalf in connection with this document or any prospective transaction. Commerzbank
and its affiliates may have material interests that conflict with the interests of the recipient of this document. For example, they may be dealing as a principal in any
investments which are the subject of the transaction referred to in it and may have a long or short position in connection with such dealing. They may also be providing
services to other persons in connection with these investments, may be acting as an underwriter in respect of them and/or may be acting as financial adviser or lending
banker to the issuer of them. In connection with these activities, they may hold material information but will be under no obligation to take it into account or make it
available to any person. No action has been made or will be taken that would permit a public offering of the securities described herein in any jurisdiction in which action
for that purpose is required. No offers, sales, resales or delivery of the securities described herein or distribution of any offering material relating to such securities may be
made in or from any jurisdiction except in circumstances which will result in compliance with any applicable laws and regulations and which will not impose any obligation
on Commerzbank. Copyright © Commerzbank. All rights reserved.



