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Cellnex's emission reduction targets approved by the Science
Based Targets initiative (SBTi)

¢ The science-based targets defined by Cellnex under its Sustainability plan are aligned with the
'‘Business Ambition for 1.5°C' commitment, consolidating itself as one of the leading companies in
the telecommunications sector in the fight against climate change.

Barcelona, 24 June 2021. Cellnex, Europe's leading operator of wireless telecommunications, reinforces its com-
mitment to the fight against climate change by setting concrete targets and milestones for the emission reduc-
tion validated by the Science Based Targets initiative (SBTi).

This initiative, aligned with the Paris Agreement, aims to help set science-based climate change strategies
to reduce greenhouse gas emissions. It aims to limit global warming to well below 2°C above pre-industrial
levels and to continue efforts to limit warming to 1.5°C.

In this connection, Cellnex reaffirms the commitment acquired in 2019 with 'Business Ambition for 1.5°C'
and, in accordance with the objectives approved by SBTi, it commits to:

e Reduce absolute Scope 1 and 2 Greenhouse Gas (GHG) emissions and Scope 3 GHG emissions from
fuel and energy-related activities 70% by 2030 from a 2020 base year.

e |t also commits to increase annual sourcing of renewable electricity from 0% in 2020 to 100% by
2025.

o Cellnex also commits to reduce absolute scope 3 emissions from purchased goods and services and
capital goods GHG emissions 21% by 2025 from a 2020 base year.

The transition towards a low-carbon economy is one of the lines of action of the company's Strategic
Sustainability Plan, which aims, among other objectives, to mitigate the impact of the company's activity
on climate change.

About Science Based Targets initiative (SBTi)

Science-based targets is an initiative from the Carbon Disclosure Project (CDP), the United Nations Global
Compact, World Resources Institute (WRI) and the World Wildlife Fund (WWF), to which over 1,000 com-
panies belong worldwide. It aims to increase companies' commitment to sustainable management and
the search for more ambitious solutions to climate change.

About Cellnex Telecom

Cellnex Telecom is Europe's leading operator of wireless telecommunications and broadcasting infrastructures
with a portfolio of around 129,000 sites, about 75,000 of which are already operative, and the rest in the process


https://sciencebasedtargets.org/
https://sciencebasedtargets.org/companies-taking-action#table
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of finalisation or planned roll-outs up to 2030. Cellnex operates in Spain, Italy, Netherlands, France, Switzerland,
the UK, Ireland, Portugal, Austria, Denmark, Sweden and Poland.

Cellnex's business is structured in four major areas: telecommunications infrastructure services; audiovisual
broadcasting networks, security and emergency service networks and solutions for smart urban infrastructure
and services management (Smart cities and the "Internet of Things" (loT)).

The company is listed on the continuous market of the Spanish stock exchange and is part of the selective IBEX
35 and EuroStoxx 600 indices. It is also part of the FTSEAGOOD and CDP (Carbon Disclosure Project) and

"Standard Ethics" sustainability indexes.

Cellnex's reference shareholders include GIC, Edizione, ADIA, Canada Pension Plan, CriteriaCaixa, Wellington
Management Group, Capital Group, Blackrock, Fidelity and Norges Bank.

For more information: https://www.cellnextelecom.com
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